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Global Financial Markets in Brief

Over the previous week, U.S. Treasury yields ended mixed, as persistent
inflation concerns, elevated oil prices, and renewed pressure on global
bond markets pushed longer-dated yields higher. Meanwhile, the U.S.
DollarIndex ended higher, supported by elevated Treasury yields, global
bond-market weakness, and expectations that the Federal Reserve
would maintain its hawkish monetary policy stance. Nevertheless, Wall
Street equities ended mixed, as higher Treasury yields and oil prices
weighed on markets, while weaker-than-expected jobs data later in
the week boosted expectations of a less aggressive Federal Reserve.
In parallel, oil prices ended mixed, as concerns over Middle East
supply disruptions and stalled U.S.-Iran peace talks supported prices.
Furthermore, gold prices ended lower, as elevated oil prices reinforced
inflation concerns, while a stronger U.S. dollar and higher Treasury yield
increased pressure on the non-yielding metal.
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U.S. Treasury Yields Ended Mixed Amid Inflation and
Weak Jobs Data

U.S. Treasury yields ended higher on Monday as pressure on global government
bondsresumed, amid higher oil prices and inflation fears. Similarly, U.S. Treasury
yields rose Tuesday, adding to their rip-roaring moves to multiyear highs due
to concerns around inflation and central bank monetary policy. Meanwhile,
U.S. Treasury yields wavered on Wednesday as traders weighed lighter-than-
expected U.S. inflation data for August while they awaited the September jobs
report due later in the week. Consumer prices were reported Wednesday to
have posted a smaller-than-expected increase in August compared to the
same period a year ago, according to the Federal Reserve’s primary measure
of inflation. The personal consumption expenditures price index increased a
seasonally adjusted 0.3% last month, putting the 12-month gain at 3.4%, the
Commerce Department reported Wednesday.

Towards the end of the week, U.S. Treasury yields fell on Thursday, giving back
some of the recent gains that propelled longer-dated rates to levels not seen
in decades. In contrast, U.S. Treasury yields rose on Friday, after initially falling
following an unexpectedly weak September jobs report that likely put the
brakes on a Federal Reserve rate hike in October. Nonfarm payrolls increased
by just 29,000 for the month while the unemployment rate increased to 4.2%
from 4.1%, the Bureau of Labor Statistics reported Friday. Economists surveyed
by Dow Jones had been predicting an 84,000 increase and unemployment to
remain steady. The August jobs count was revised lower to a gain of 133,000.
As aresult, U.S. Treasury yields closed the week mixed, with the 2-year Treasury
yield decreasing by 3 bps to 4.84%, while the 10-yearyield increased by 12 bps
to 5.28%.

Evolution of US 10-year Treasury Bond Yields
Glgiw 10 Ja¥ arsy jolll ailjall alaiw ilge jghi

wdyi 20 gguwlll JUA &<y jalll ailjall Glaiw adlge eIl by
Wilbgllg @anill Glily

Glaiwll (Glgwi (nlc bgaall 3370 g0 (il gy ausyjalll ailjall dlaiw aflge G=6i)l
Ailge G=aijl las .@anill gliy wglhallg haill jlewi glaijl Jb (a .arallell aragsall
dac (na lailigiwa (el gai aigall [@ilsjai dlplga LVl Qg sy palll ailjall Glaiw
CuAIAT g (na .agjSpall Egidl anaill awluullg @anill gliun wglhall datii Glgiw
sy 3ol @anill alilwl guglaiall @uéi ga «clea )il @gy o_LSJJ.oJI ailjall alaiw adlge
LQJngJU.IJ.QJug.LOJ.J_IG.LD|gJ|SLﬂJJ|LLQgJ|UlO‘§_LQgJ.QJ|U.Q;J.Q|Ust'UJ| ol @l
(laiwall jlewl dlily dyablg gngJldn@JU Qdg tnd ajgav Jyéall paivw jaul
go [auwai djially 4ijléa whwel (na gdagiall ga Jal Lelai)l cel2i)Vl @gy Qjap nill
Jga gaijl adg .cndljasoll (nblisdl wnal @anill il gulisall [6ag «(Gibwll alll
«nolall jaall Jia umugndmuuhulmlco 3%a_uLLuu1mJuJILJ\J_auu\JluLomﬂ_9mI

<l21 Ul agy ajLaill éjljg ay Galal Lal laag 3.4% ngiw gubwi wnle aalyjll gliil

gc adaia guraill gy @Sy el iljall alaiw aflge asalyi g gquwlll alai wlyial 2ag
lmaaubi @l aligiwa wl] Joll aligb Glaiwll aflge das ¢nill apslll cuwlsall ga cja
Gealyi gl Ay d2aall @gy &Sy jalll &iljall dlaiw aflge G=aijl (Jildall (na .agéc dia
ea_jJ|LnJ.CJJLQ:gQg.LQJ|U.QLQ_9_D|x:b_j.LOJ.LuJ_j.a.UJJLQJngJJJ.QJ_]ngLLQ_CQJhJﬂLn.Q
Jic Wilbgll aac gaijlg .pgisi (na aaflall jlewll nlljarall (nblisVdl gaj AMlaisl ga
ga 4.2% ] allladl Jaga g671)] (o (na gaunldl JUs haéa aatbg LQJ|29‘J|J.Q.DJG.LC|JJJ|
Gelbiwl Al ggialnidll glsg .d2aall @gy Jasll dlclna] wisa as slal lal 16ag 4.1%
J1a=i i Las .allhll Jaza jly6iwlg datbg wli 84 1lajad QJUJ yg=agii @aclyl jigagla
il guo (o .aarbg wli 133 [@)ad aslyj ] gaosll gubwel (na Jawall @ilbgll aac
JoV diljall dlaiw aflge G=alyi 3] (ulia clal tnle gguwlll iy yalll &iljall Alaiw aflge
J1a6a1 Glgiw 10 ol uIA_LmJIA_lIg_cuszmﬂd_DumA 84% wnl] gulwi blai 3 J1aday grale

5.28% ] gulwi ahai12

& —

Evolution of the U.S. Dollar Index
Ollasll dalw Jlda (nsy jalll jNgall pbga jghi

Mf\wﬂ 102.0
e

101.5

_ -
100.5

Wed Thu Fri




U.S. Treasury Yields Ended Mixed Amid Inflation and
Weak Jobs Data

The U.S. dollar was flat on Monday, as the continued stand-off between the US
andlranpushed oil prices higher.Meanwhile, the U.S. dollarroseto16-month highs
on Tuesday as investors positioned for economic data that could offer clues on
the Federal Reserve's interest rate-hiking cycle. Nevertheless, the U.S. dollar was
flat on Wednesday following a smaller-than-expected increase in US inflation,
which reduced market bets on an interest rate hike from the Federal Reserve. In
contrast, the U.S. dollar rose to a 17-month high against the euro on Thursday as
a global bond selloff pushed US and European government yields to fresh highs,
with higher oil prices stoking inflation concerns. Similarly, the U.S. dollar was on
track for a fourth straight weekly gain against the euro on Friday. Consequently,
the U.S. dollarended the week higher, closing at 101.9. Meanwhile, the euro ended
1.2% lower against the U.S., and sterling closed 0.1% lower.

In parallel, Wall Street stocks ended lower on Monday as oil prices and Treasury
yieldsincreased, withinvestorsweighinguncertainty overthe prospectsforaniran
war peace deal and the impact on the Federal Reserve's rate path. Similarly, Wall
Street stocks ended the session slightly lower on Tuesday, as government bond
yields continued theirascent ahead of inflationand labor market data. Meanwhile,
Wall Street stocks ended mixed on Wednesday as cooler-than-expected
inflation data balanced rising bond yields. Towards the end of the week, Wall
Street equities recovered from early losses to close slightly higher on Thursday.
Furthermore, Wall Street stocks advanced on Friday to close out the trading week
after weaker-than-expected jobs data dampened expectations for a rate hike
from the Federal Reserve at its policy meeting this month. Consequently, U.S.
equities ended the week mixed, with Dow Jones and S&P 500 losing 1.3% and
0.3%, respectively, whereas Nasdaq posted a weekly gain of 0.5%. In parallel,
Japan’s Nikkei 225 closed 2.9% higher, while the MSCI AC Asia Pacific Index
decreased 1.1% over the week.

Evolution of the Euro/USD Exchange Rate \
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Oil Prices Ended Mixed Amid Middle East Supply
Disruptions and Shifting Peace Efforts

Oil prices settled slightly higher on Monday on worries about ongoing supply

disruptions as Qatarimediators pledgedtohold talks withthe U.S. andIraninhopes
of finding a peace deal to reopen the Strait of Hormuz. Prices jumped over US$ 4
a barrel in early trade after US President Trump rejected a proposal from Iran that
would have reopened the strait. Crude oil exports from key Middle East producers
rebounded in September to 12.8 million barrels per day, the highest since the war
startedin February, as SaudiArabia and the United Arab Emirates boosted exports.
However, oil prices settled 2.5% lower on Tuesday as investors focused on signs
of recovering crude exports from the Middle East, although prices headed for
monthly gains on lingering concern about supply disruptions during the US-Israeli
war on Iran. Nevertheless, oil prices rose by about US$ 1 a barrel on Wednesday,
and logged steep monthly gains, on stalled U.S. - Iran peace talks and tightening
US fuel markets.

Similarly, oil prices rose on Thursday and settled up more thanUS$ 4 abarrel, aftera
report stated that the US was sending more troops and carriers to the Middle East
and China suspended oil products exports, stoking fears that global fuel shortages
could worsen. On the other hand, oil prices finished down after European leaders
agreed to US President Trump's request to release diesel reserves to lower prices
andreduce fuelimports from the US. Consequently, oil prices concluded the week
mixed, with Brent crude settling at US$ 102.6 per barrel, posting a weekly gain of
5.1%, while WTI closed at US$ 91.3, reflecting a weekly loss of 1.3%.

Evolution of Brent Crude Oil Prices (US$ per barrel)
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‘ ‘ Oil Prices Ended Mixed Amid Middle East Supply
Disruptions and Shifting Peace Efforts

U.S. natural gas futures finished trading on Monday down by 6.1% to around US$
3.Thismarked the largest declineinnatural-gasfutures since July, and the second
straight session that natural-gas futures sank, reversing big gains posted last
week in response to a disruption of a pipeline in West Virginia. Overall, demand
for power plants is expected to pull back mildly, weighing on natural gas prices.
Meanwhile, U.S. natural gas prices steadied around US$ 3 on Tuesday aftera two-
day decline, as traders weighed the return of the Mountaineer XPress pipeline in
West Virginia againstimproving LNG export demand and forecasts for continued
hot weather. Nevertheless, U.S. natural gas futures ended lower on Wednesday
and settled 3Q 2026 in negative territory. This marked the fourth quarter out of
the past six that natural gas futures have decreased.

Continuing the downward momentum, U.S. natural gas prices slipped below US$
3.00, reaching a one-week low as traders anticipated stronger production and
relatively mild weather that could limit demand for both heating and cooling.
However, U.S. natural gas pricesrecoveredfromearlylossesonFriday and settled
sharply higher as forecasts for cooler U.S. weather later this month could boost
heating demand for natural gas. Nevertheless, Friday’s gain did not prevent U.S.
natural gas prices from ending the week negatively. Consequently, U.S. natural
gas futures settled at US$ 3, posting a 6.5% weekly loss. In parallel, European gas
prices closed higher, withthe Dutch TTF benchmark closing at 76.4 euros, posting
an 8.3% weekly gain.
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Goldlost 4% onMonday to trade atamore than seven-week low, as rising oil prices
stoked inflation concerns and bolstered bets on tighter monetary policy. Higher
Treasury yields and the U.S. dollar at multi-week highs were all creating a perfect
storm to push the metals prices sharply lower. The U.S. dollar was steady near a
two-month high, making greenback-priced bullion more expensive for overseas
buyers. However, gold rose 1% on Tuesday, recovering from a more than seven-
week low hit in the previous session, but remained below its 100-day moving
average as concerns about inflation reinforced expectations of tighter monetary
policy by the Federal Reserve. On the other hand, gold surrendered earlier gains
and eased on Wednesday, heading for a monthly decline, as higher energy prices
eclipsed support from softer-than-expected U.S. inflation data that reduced
expectations for an immediate Federal Reserve rate hike.

Towards the end of the week, gold prices edged higher on Thursday as softer-
than-expected U.S. inflation data reduced bets for a Federal Reserve rate hike in
October. Incontrast, gold prices fell on Friday, reversing earlier gains, as a stronger
dollarand elevated U.S. Treasury yields weighed on the non-yielding metal, leaving
itontrack foraweekly decline. Consequently, gold prices settled at US$ 4,172.1per
ounce, registering a 3.4% weekly loss. In parallel, other precious metals ended the
week lower, with silver closing at US$ 60.7 per ounce, down by 6.2%, and platinum
ending the week 4% lower to finish at US$ 1,706.8 per ounce.

Evolution of Gold Prices (US$ per ounce)
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Cryptocurrencies ended lower on Monday with Bitcoin hovering near US$
83,000-US$ 84,400, as macro headwinds and fading ETF inflows temporarily
cooled a strong monthly market rally. A strong U.S. dollar, higher bond yields,
and rising oil prices amid growing pessimism for peace with Iran are dulling the
shine of non-yielding assets like crypto and precious metals. Nevertheless,
the crypto market ended higher on Tuesday, anchored by major regulatory
milestones and shifting market dynamics. Meanwhile, cryptocurrencies ended
mixed on Wednesday with Bitcoin holding steady near US$ 84,000, closing out a
surprisingly positive Green September despite earlierresistance. Bitcoinis doing
what appeared unthinkable at the start of this quarter and earlier this year. It's
outperforming gold at a time when rising yields are weakening the yellow metal.
Ethereum closed slightly lower and ended the trading session at US$ 2,681.

On the other hand, the crypto market ended higher on Thursday with Bitcoin
entering October, a historically strong month, facing 3 main pressures: thin
liquidity, weaker ETF demand, and the Iran war. Citigroup raised its 12-month
forecasts for Bitcoin and Ethereum, citing stronger crypto activity, a supportive
macroeconomic backdrop and a resumption of ETF inflows. However, on Friday,
cryptocurrencies ended lower with Bitcoin initially rising as much as 3%, before
paring gains to trade little changed. Ethereum fell around 1.5% lower and ended
the trading session at US$ 2,661. Conseqguently, Bitcoin finished the week higher
at US$ 84,443, up by 0.7%. In parallel, Ethereum finished the week lower at US$
2,661, down by 0.9%.
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Major Global Markets Indicators
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AFCM Equity Markets Weekly Highlights

Major Arab stock markets ended mixed on Sunday, following U.S.
President Trump’s rejection of an Iranian peace blueprint aimed at
ending hostilities and reopening the vital Strait of Hormuz.

) SaudiArabia’sbenchmarkindexbucked the broaderunease and
advanced by 0.8%, buoyed by strong performance in the financial
sector. Al Rajhi Bank stock increased by 2.5%, while Saudi National
Bank stockrose by 2.3%. Elsewhere, Qatar’sindexslipped by 0.3%,
weighed down by a 1% retreat in Ooredoo stock. Meanwhile,
Kuwait’s main index ended by 0.1% higher, whereas Muscat’s main
index ended by 0.1% lower.

) Outsidethe Gulf, Egypt’sblue-chipindexslidby1.4%, pressured
primarily by a 3.7% fall in Eastern Company stock. On the other
hand, Amman’s main index ended by 1.2% higher. Nevertheless,
Irag’s mainindex ended by 0.9% lower, with Tourist Village of Mosul
Dam stock decreasing by 9.9%.

cliaclll Glojgull (na drcguwlll Glasil jul

(nd (uliio clal (le 2011 @gy Alglai dyyell @awlll Glgwl @hea Gail
Jlacll clail (] wamy @\l Lily) 1yyida aalyi gy bl gl gaay alacl

gl joym @Guao aid dalclg ylliall

auwis 2aijlg aailwll Glall alls gl Ggull (il phigall @iy ¢
] Wpna @aw 26ijlg .(nllall glhéll (ngdll <Isil lageaa (0.8%
na .2.3% auwi) (pagaull (nlalll clidl @aw gai)l g1 (na 2.5% drwi
@aw laaily Bilia 0.3% auuis yha danjgr (na phgall galji (Jilsall
Cugsll anjgs (na guniyll pigall iail «ells ggne (nag 1% auwiy gaygl
bhawa anjgul quutipll pigall iail g ina 0.1% duwi glaijl inle aillglai

.0.1% auwiy plaail (nle aillglai

duniy &) pnall aojgull quunill phigall 23l 364 qulall aéhia y)la Lol ¢ |
009 3.7% duwis ¢niligs griuul @aw gladil guwy Jsdy [jilio 1.4% |
auwis glaijl anle aiViglai glac anjgr cna guuiyll pigall tail i pdianl |
adlall Ghgill Gh=ll Ggw (a gl pbgall (ail Uy gag 1.2%
aw (na aodbowll dinall @aw galyi ga 0.9% duwis plasil wtnlc aiMiglai |

S
7 7 Fr 57

.9.9% dauwit Jogall |

T

5B

=

lli
sib

el

— T
=T 1

g
: ;
| ]
| i
E i
: !
! n
g i
i |
i i
E i
1 :
i i
E i
| i
| i i
[ l= i
[ i
B I
[ i
i i
i ]
] 1
] B
| |
| |
| |
| |
| 1
I I
u p



Monday

28

SEPTEMBER

AFCM Equity Markets Weekly Highlights

Major Arab stock markets ended lower on Monday following U.S.
President Trump’s dismissal of an Iranian proposal to reopen the
Strait of Hormuz.

} Saudi Arabia's benchmark index dropped by 1%, weighed down
by a 1.7% slide in Saudi National Bank stock, while Saudi Aramco
stock retreated by 1.1%. Similarly, Qatar’s index declined by 0.5%,
with Qatar Fuel stock dipping by 3.1%. Meanwhile, Kuwait’s main
index ended flat. On the other hand, Muscat’s main index ended by
0.6% higher, with SMN Power Holding stock increasing by 5%. In
parallel, AbuDhabi’sindexlostby 0.4%, whereas Dubai’s mainindex
gained by 0.3%, helped by a1.4% rise in Emirates NBD stock.

) Outside the Gulf, Egypt’s blue-chip index closed by 1.1% lower.
Furthermore, Amman’smainindexendedby 0.1%lower.Inaddition,
Irag’s main index eased by 0.5%, with Iraq Middle East Investment
Bank stock losing by 14.3%. In Casablanca, the mainindex slipped
by 0.9%, while in Tunis, the main index ended by 0.2% lower.
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AFCM Equity Markets Weekly Highlights

Most major Arab stock markets ended lower on Tuesday as
investors assessed renewed diplomatic efforts to end the conflict
between the United States and Iran.

P Saudi Arabia's benchmark index declined by 1.2%, dragged
lowerby al.4% declinein Saudi Aramco stock. Inaddition, Qatar’s
benchmark retreated by 1.1%, with Qatar National Bank stock
losing by 1%. Elsewhere, Kuwait’s main index eased by 0.5%.
Similarly, Muscat’s main index ended by 0.1% lower, with Oman
Refreshment stock losing by 10%. In parallel, Abu Dhabi’s index
declined by 0.3%. Dubai’s main index fell by 0.2%, hit by a 1.6%
slide in Salik stock.

P Outside the Gulf, Egypt’s blue-chip index lost by 0.3%.
However, Amman’s mainindex closed by 0.2% higher. In contrast,
Irag’s main index ended by 0.1% lower, with AL-Nukhba stock
losing by 8.7%. Meanwhile, in Casablanca, the main index added
by 0.6%, while in Tunis, the mainindex ended by 0.2% lower.
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AFCM Equity Markets Weekly Highlights

Major Arab stock markets closed lower on Wednesday, with little
hope of a resolution to the Middle East conflict despite Qatari
mediators stepping up efforts after U.S. President Trump denied
making any concession toIran.

» SaudiArabia's benchmarkindex eased by 0.1%, hurt by a 0.5%
fall in Saudi National Bank stock. However, Saudi Aramco stock
rose by 0.2%. Similarly, the Qatari benchmark dropped by 0.7%,
weighed down by a 2.3% slide in Qatar National Bank stock.
Elsewhere, Kuwait’s main index ended by 0.2% lower. Similarly,
the Omani benchmark index ended by 0.2% lower, with Oman
EmiratesInvestment Holding stocklosing by 6.3%. In parallel, Abu
Dhabi’s index finished by 0.6% lower. Furthermore, Dubai’s main
index fell by 0.5%, dragged down by a 1.8% decline in Emirates
NBD stock.

P Outside the Gulf, Egypt’s blue-chip index slipped by 0.8%,
with Commercial International Bank stock losing by 1.3%. In
contrast, Amman’s main index ended by 0.3% higher. Meanwhile,
in Casablanca, the main index eased by 0.1%, while in Tunis, the
mainindex ended by 0.3% higher.
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AFCM Equity Markets Weekly Highlights

Major Arab stock markets ended lower on Thursday, caught
between a rebound in regional oil flows and mixed diplomatic
signalsregarding the U.S.-Iran conflict.

P Saudi Arabia's benchmark index dropped by 0.5%, weighed
down by a 1.6% retreat in Saudi National Bank stock. Similarly,
Qatar’s index retreated by 0.6%, pressured by a 2.6% decline in
Qatar International Islamic Bank stock. Elsewhere, Kuwait’s main
index ended by 0.7% lower. Nevertheless, the Omani benchmark
index ended by 0.4% higher, with Salalah Mills stock adding by
10%. In parallel, Abu Dhabi’s index dipped by 0.7%, while Dubai’s
mainindex closed by 0.5% lower.

P Outside the Gulf, Egypt’s blue-chip index gained by 2.2%,
ending a nine-session losing streak. Furthermore, Amman’s main
index ended by 0.4% higher. Meanwhile, in Casablanca, the main
index eased by 0.9%, while in Tunis, the mainindexended by 1.3%
higher.

Source: Reuters
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FADX15
15 Gudlala

ASEGI
plall Hlac o

Abu Dhabi Securities Exchange*
adlall glygill ubs gil Gguu

Amman Stock Exchange
oloc anjgi

10,565.5 -2.7% 1,436,541 -20.7% 1,575,945 -17.3% 109,780 0.7%

4,206.6 2.0% 109,010 7.5% 50,332 19.0% 24,300 -7.2%

Bahrain Bourse HBX o B o 11.527 o 14 09,
opll anygs ol oyl o 1,904.5 0.1% 6,342 38.0% , 0.2% - 547 14.9%
e ciexchangey Audi Price Index 1551 0.4% 2805  250% | 47 10.3% 38 26.7%
I9)u A9y dage vl jiugo ’ i ’ ’
Casablanca Stock Exchange* MASI 3 o K
el jladl &nges AN 17,303.7 -2.9% 171,605 18.2% 4,02 17.4% 24,213 7.3%
Damascus Stock Exchange DWX' ogulll pisgo | . 1909
alloll Slyoill 5bios Gous 535001l amgally alaial 147,317 0.3% 13,270 2,726 740 12.0%
Dubai Financial Market* DFMGI o o o
llodl ua Ggau anlloll ua Gouu pibigo 5,901.3 -1.3% 795,168 -1.9% 1,604,085 -3.8% 76,350 13.7%
The Elgyptialn Exchange EGX30 53,055.0 1.3% 12,814,039 51.4% 9,666,193 -23.8% 1,219,654 2.5%
dunellan;sd 30 &yl amjoull o
Iraq Stock Exchange 3 9 % 75783955  172.7% 2606 -42.2%
adllall glygdll glyell Ggu 60 gl Gl plall el 960.7 -1.6% 6,533 30.5% ,783, 7% 4 2%
Boursa Kuwait BK
p " - -6.29 1,676,578 -6.79 115,271 -9.89
ekl o e 87137 1.4% 1,547,533 6.2% 6.7% 5 9.8%
Muscat Stock Exchange MSX30 9 929.073 o 47083 3.6%
5o ray0s R 7,598.5 0.6% 684,253 52.3% ! 55.3% ] 6%
Palestine Exchange Alquds 5650 il 15170
ST - ol i 705.9 -0.5% 1,669 59.5% 705 64.4% 466 15.3%
Qatar Stock Exchange QE Index o K
vy il ol 9192.2 -3.0% 426167  -22.4% 602,956 -34.9% 106,998 1.7%
Saudi Exchange TASI o o
. | Jglai sl Gouall o 10,393.0 -1.9% 4,940,562 43.0% 944,030 38.8% 1,923,046 421%
Tunis Stock Exchange* Tunindex 18,7031 16% 37,668 1M.7% 6,300 26.9% 9,925 13%

UMigi dnjgy Jusdpll anjgull pisgo

S&P Pan Arab
Composite

*The week from September 28 till October 02
1934l 02 &l poivw 28 ;o aiooll gguuwdll*

Tota] AFCM Members

O,
slacdll &ilnygull  plloal 3,661,017 16.4%

22,993,166 31.4%

92,758,554 93.2%

979.0 -1.7%



AFCM Arab Stock Exchanges Market Capitalization
auyell Jlall Glgwl slail (na claclll Glnjgull aidgull daiall

. Market Cap. (US$ million)

A= (Glydgadl udlos) dudgud] doudll

Breakdown of Market Capitalization by Economic Sector (As at end-week 39)
(39 gguulll &lai nin) enalnidll glhall ey drdgull dardll g1jgi

% Weekly Change
% ncguudll sl

Exchanges —

Cilnygull

Abu Dhabi Securities Exchange*
allall glygll s gul Ggw
Amman Stock Exchange
olac anjg

Bahrain Bourse

ouaullangg

Beirut Stock Exchange*
g anygl

Casablanca Stock Exchange*
el jlall anjgy

Damascus Stock Exchange
alloll §lgill Guiroa Ggu

Dubai Financial Market*
s

The Egyptian Exchange
ajynollangull

Iraq Stock Exchange

alloll ghgll gly=ll Ggu
Boursa Kuwait

<ughllanjg

Muscat Stock Exchange
hé.uo dnjgs

Palestine Exchange
Oxbuula dnjgy

Qatar Stock Exchange

thé anjg

Saudi Exchange

aageudl Jglad

Tunis Stock Exchange*
Uuigl an)jgy

Total AFCM Members
4’144,238 _2'3%

*As at End October 02
119i4] 02 aylgi pia *

01

711,919
42,852
19,634
17,963
106,063
2,121
266,979
78,760
19,624
169,610
101,949
5,423
152,871
2,432,817

15,652

October

| 20
26

-2.0%

1.1%

0.1%

0.8%

-2.8%

0.3%

-1.4%

-1.3%

-2.3%

-1.4%

-0.4%

-0.2%

-2.8%

-2.7%

1.5%

\\\

Energy, 44.2%
Financials, 22.4%

Consumer Non-Cyclicals, 7.3%

Basic Materials, 6.5%
Technology, 5.9%

Real Estate, 4.7%

Industrials, 3.5%

Utilities, 2.7%

Healthcare, 1.6%

Consumer Cyclicals, 1.0%

Academic & Educational Services, 0.3%



Exchange

_ Gaygdl

Abu Dhabi Securities Exchange
allall Ghgdl b gl Gguu

Amman Stock Exchange

oloc anjgs

Bahrain Bourse
Gl anjgr

Casablanca Stock Exchange
el jlall &gy

Damascus Securities Exchange
aullall §lygill Guiroa G

Dubai Financial Market

k“pJLoJl 43 §gou

The Egyptian Exchange

d1poall anjgull

Iraq Securities Exchange

allall ghgdll glyell Ggu

Boursa Kuwait

Cughllanjgs

Muscat Stock Exchange
béuuwo anjg

Palestine Exchange
Obouda anjgn

Qatar Stock Exchange
Hodanjg

Saudi Exchange
aiageudl Jglad

Tunis Stock Exchange

UGl anjgl

nge During the Weei{BQ
1 2lal Jnalll aajaall Glspdll

Listed Company
a0l a4l

Gulf Medical Projects
audsll g1jLivodl audall
Al-Rakaez Investment
Jlodiioald jilall

Seef Properties
cauldl Giljlac

Disty Technologies
Bank of Jordan Syria
&g = Haydll Ly

Al Salam Bank Sudan
Olagudl = odludl caymo
Glaxo Smith Kline
SYNICUTV UTTR- SR NIEY

Khazir for Production of Construction Materials

ayilsuidl algoll aliial jjlall

First Takaful Insurance

lal8ill Guolill (nlgdll

Galfar Engineering and Contracting
Gillgldollg dwaigh jlaly

Palestine Development and Investment
slodillg aroiill bl

Qatar General Insurance & Reinsurance
Owolill dalelg Guolill dolell aryhall

Balady Poultry

Oalgall (saly

Arab Tunisian Lease

osdgil apell jlayll

Sector
lball

Health Care
a1 ayle
Consumer Services
ad gLl dlosa
Real Estate

dlylac

Technology
Laglgidi

Banks

wajloo

Banks
wajlbo
Health Care

an dyle)

Contracting & Construction Engineering
dwada Jlebauilg Jiilgléo

Insurance

ool

Contracting & Construction Engineering
Auada Jilebauilg Ciilglao

Investments

Calylodiwl

Insurance

b

Food & Beverages

aligpirog Citlghlo

Financial Services

adlo cilona

Volume Weighted Return
Jolaill plaaly Jéiell agayell

11%

3.4%

4.0%

1.6%

3.5%

5.4%

13.2%

3.3%

5.2%

5.5%




Least-Performing Listed Companieé by Exchange During the Week 39
89 gquuill JMA dpjgull coway 2l xigéiihaagaall QLS

Exchange

N\ ke

Abu Dhabi Securities Exchange
agllall gligdll s gaf Ggm
Amman Stock Exchange
olac anjgy

Casablanca Stock Exchange
cloull jlall anjgy

Bahrain Bourse

ouaullangy

Damascus Securities Exchange
auladl @Ugjﬂ G101 (GG

Dubai Financial Market
lledl (rua §gu

The Egyptian Exchange
apooll anjgull

Iraq Securities Exchange
alloll ghoill glyell §guu
Boursa Kuwait

Cughllan)g

Muscat Stock Exchange

bé o anjg

Palestine Exchange

Oibouda anjg

Qatar Stock Exchange

Hod anjgs

Saudi Exchange

angeudl Jglad

Tunis Stock Exchange
UMigi dnjgy

[ .

Listed Company
dajoodl a4 puudl

Bank of Sharjah

adjLodl eliy

Jordan Dairy

ayinydll oLl

GFH Bank

ol cal (o el

Stokvis Nord Afrique

Lyl Jlouh pusasgh

Syria International Insurance
Osolill aulgall &gl

United Foods

anaioll aaedll

Arab for Metal

asineoll cilelivodl auyell

Iraq Middle East Investment Bank
oSl (nélyell haugdll §pidl capno
Automated Systems

a1l aodaidll

Oman Refreshment

dildayodl Hloc

Union Construction and Investment
Jloditull g jlocd alaidll

Qatari Investors Group

ousbdll puaiimall scgazo

Abdullah Saad Mohammed Abo Moati for Bookstores

dibisedl pheo g.!i 2000 22w alll auc
Best Lease
illod! jlaudll iy

Sector
elball

Banks

wajlno

Food & Beverages
Sbgpiiog Silgslo
Banks

wajlno

Consumer Services
adulginul Gilosa
Insurance

o i

Food & Beverages
Slgpisog ilgslo
Industrial

Banks

wajlbo

Technology
Laglgidi

Food & Beverages
Ziligpiteg Citlgsle
Contracting & Construction Engineering
Agouada Cilebivilg Citlgléo
Financial Services
adlo Culoaa
Consumer Services
adigiswl Gloaa
Financial Services
adlo culoaa

Volume Weighted Return
Jglaill olals Jaiell agapoll




Listed Company
aajaoll a4 uadl

Glaxo Smith Kline

Oalio0 guudla

Heibco

Upper Egypt Flour Mills

L__Lll” JBo L')ALbD

Alexandria Flour Mills and Bakeries
ayyaidoudll julog Galbo

GPI for Urban Growth

du\},ug_ll godll k__gl Ju gl

Galfar Engineering and Contracting
Cillglanllg awnighl jlaly

Al Salam Bank Sudan

Olaguudl - ro_LL.u_” wayno

First Takaful Insurance

sl Guolill gl

U Consumer Finance

algiudll Jigaill g1

Marsa Marsa Alam

ode uuipo uuipo

Balady Poultry

3lgadl (saly

Tycoon Holding for Financial Investments
Qizlga yuiiaiuwail ogali

El Nasr Clothing and Textiles
Cilagauiadlg Guutlod] jodll

Qagar Generalxlnsurance & Reinsurance
Ouolill dalelg gyuolill dololl aynall

Misr Oils and Soap

0gilollg ligyjll yno

Sabaa

L

Sharm Dreams For Touristic Investment
bl jlodiwl] jouja oyl

Cairo for Educational Affairs

dwouleill Ciloaall &yanlall

Saudi Enaya Cooperative Insurance
Catalyst Partners Middle East

Sl Juao il Cowdils

Weighted Return Durin@[fhe Week 39

ga adhiall (na @sjaa @ <ph 20 Jgi iy

Exchange
anjgull

EGX
ool an)jgull

EGX
apoall anjgull
EGX
aypoall anjgull
EGX
apoall anjgull
EGX
apoall anjoul
MSX
b anjgs
DFM
ottt GG
BK
Cughllangs
EGX
aypnall anjgull
EGX
[ aynall anjgll
Tadawul
angeadl Jglad
EGX
apoall dnjgull

EGX

apnall anjgull
QSE

Hod anjg
EGX

apnall anjgull

EGX
apoall anjoull

EGX
aynallanjgll

EGX

apoall anjgull
Tadawul
aageudl Jglai

EGX
ool anjgull

Sector
elball

Health Care

Qan dyle)

Contracting & Construction Engineering
Auaia Jileldailg Gulglao
Food & Beverages
Jibigpiiog Lilghlo

Food & Beverages
Jligyiaog Litlghlo

Real Estate

lylac

Contracting & Construction Engineering
i CileLisilg Citlglao
Banks

wajloo

Insurance

ool

Financial Services
aulo ciloaa

Tourism

aalpw

Food & Beverages
Jibigiiog Lilghlo
Financial Services
alo Ciloaa

Industrial

clin

Insurance

ool

Consumer Services
i giiul diloaa

Health Care

Qo ailey

Tourism

aalw

Education

Insurance

ool

Financial Services
alo Ciloaa

)
B
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13.2%

8.8%

7.4%

71%

6.6%

5.5%

5.4%

5.2%

4.9%

4.9%

4.7%

4.6%

4.6%

4.6%

4.5%

4.5%

4.4%

4.3%

4.2%

41%

Volume Weighted Return

Jolaill olaaly Jéioll agapall
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